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(i) To pass upon the terms and condi-
tions of any document which the dec-
laration or application states is to be
submitted to the Commission after the
effective date of such declaration or
application, and to pass upon any
modification of the terms and condi-
tions of any document previously sub-
mitted to the Commission. Any such
document or modification shall, unless
otherwise directed by the Commission,
be submitted to the Commission, by
amendment to the declaration or appli-
cation, prior to the execution or use
thereof.

(ii) To pass upon any matter which
the declaration of application proposes
shall be subject to future consideration
by the Commission. No action shall be
taken with respect to any such matter
except upon order of the Commission.

(iii) To entertain, at the request of
declarant or applicant, such further
proceedings and take such further ac-
tion as may be appropriate regarding
any step which may be taken to con-
summate the proposed transaction.

[Rule U, 6 FR 2015, Apr. 19, 1941, as amended
at 6 FR 5950, Nov. 25, 1941]

§ 250.25 Answers.

In any proceeding instituted by the
Commission, the Commission may di-
rect that any party respondent shall
file an answer to the allegations con-
tained in the order of the Commission
initiating such proceeding, or in any
statement of facts filed in such pro-
ceeding. Unless otherwise directed by
the Commission, such answer shall
conform to the requirements for an-
swers to pleadings specified in the Fed-
eral Rules of Civil Procedure. The
Commission recognizes the right of any
person directed to file any such answer
to set forth therein appropriate res-
ervations of constitutional or other
legal rights.

§ 250.26 Financial statement and rec-
ordkeeping requirements for reg-
istered holding companies and sub-
sidiaries.

(a) Every registered holding company
and every subsidiary company thereof:

(1) Shall conform to the requirements
of Regulation S–X as to form and con-
tent of financial statements; and

(2) Shall make and keep current ac-
counts, books and other records of all
of its transactions in sufficient detail
to permit examination, audit and
verification of the financial state-
ments, schedules and reports it is re-
quired to file with the Commission or
which it issues to stockholders. Such
accounts, books and other records shall
be maintained in appropriate form and
in sufficient detail to provide all of the
information with respect to the busi-
ness of the company specified by such
Commission filing requirements as are
in effect when the transactions re-
corded occur.

(b) Every registered holding company
shall identify in its Form U5S the
chart of accounts used by it and by
each subsidiary company.

(1) The initial identification shall be
made in the Form U5S, or a supple-
ment thereto, filed in the year in which
the use of such accounts is to begin, or
in the year 1975 for charts of accounts
already in use or proposed to be used in
that year. Subsequent Forms U5S need
merely state that no change in the ac-
counts used has occurred, if that is the
fact.

(2) A copy of each chart of accounts
shall be annexed as an exhibit to the
filing in which it is identified, except
that it is unnecessary to file a copy of
an official chart of accounts which any
company subject to this rule is re-
quired to use by the Federal Energy
Regulatory Commission, a state com-
mission or by § 250.27 or § 250.93 under
the Act. A company electing to use a
chart of accounts promulgated by the
Federal Energy Regulatory Commis-
sion also need not file a copy thereof.

(3) An amendment to Form U5S shall
be filed as to any modification of such
chart of accounts, except a modifica-
tion made to an official chart of ac-
counts by the commission which pro-
mulgated it. The amendment shall de-
scribe the nature, purpose and effect of
the proposed modification and the date
it is to be placed in effect. It shall be
filed at least 30 days prior to its effec-
tive date. Unless the Commission di-
rects otherwise, the chart of accounts,
as so modified, shall be used thereafter.

(c) Every registered holding company
and every subsidiary company thereof
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